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Certified Public Accountants and Consultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Trestle Point, LLC

We have audited the accompanying statement of financial condition of Trestle Point,
LLC (the “Company”) as of December 31, 2015, and the related statements of income, changes in
members’ equity and cash flows for the year then ended. These financial statements are the responsibility
of Trestle Point, LLC’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accountmg Oversight Board (United States). Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion. -

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Trestle Point, LLC as of December 31, 2015, and the results of its
operations and its cash flows for the year then ended in accordance with accounting prmc1ples generally
accepted in the United States of America.

The Supplemental information included on page 10 has been subjected to audit
procedures performed in conjunction with the audit of Trestle Point, LLC’s financial statements. The
supplemental information is the responsibility of Trestle Point, LLC’s management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with 17 C.F.R. §240.172-5. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

Atlanta, Georgia @ 2 6 ﬂ/%% éé%‘di /' C

February 26, 2016

3330 Curnberland Blvd,, Suite 900 Atdanta, GA 30332 (P) 770-433-1711 (F) 770-432-3473
www.hlbgrosscollins.com “Local In Touch - Global In Reach” :

FLB Gross Coltins, PC. is a member of Intemational, & worldwide network of accounting firms and business advisors



TRESTLE POINT, LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2015
ASSETS
Cash and cash equivalents $ 118,069
Commissions receivable (Note 9) 79,248
Accounts receivable, related party 8,217
Other receivables | 2,358
Prepaid expenses (Note 4) 12,887
TOTAL CURRENT ASSETS : 220,779
Furniture, fixtures and equipment, at cost
less accumulated depreciation (Note 3) 2,818
TOTAL ASSETS $ 223,597
LIABILITIES
Accrued commissions payable - 154,993
Accounts payable 132

TOTAL CURRENT LIABILITIES 155,125
MEMBERS' EQUITY

MEMBERS' EQUITY (Note 5) 68,472

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 223,597

The accompanying Notes to Financial Statements are an integral part of these financial statements.
_ 2.
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TRESTLE POINT, LLC
STATEMENT OF INCOME

Year Ended December 31, 2015

REVENUES:

Commissions revenue (Note 9) : $ 1,299,997
Reimbursed expenses 5,962

TOTAL REVENUES 1,305,959

EXPENSES:

Commissions | 1,109,768
Travel ' 60,027
Professional fees (Note 6) ’ ‘ 52,618
Meals and entertainment 34,313
Office expenses 23,526
Regulatory fees 19,549
Communications 10,807
Insurance ) 7,963
Outside labor (Note 6) 7,556
Business Gifts 4,280
Automobile | 2,568
Dues and subscriptions 1,928
Miscellaneous expense _ 1,734
Training and seminars . 1,700
Contributions ' 1,600
Bank fees 1,341
Depreciation 1,008
Taxes and licenses ' 933
Occupancy | 550

TOTAL EXPENSES , 1,343,769

NET LOSS ' $ (37,810)

The accompanying Notes to Financial Statements are an integral part of these financial statements.
; 23



TRESTLE POINT, LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY

Year Ended December 31, 2015

Members' Equity, Beginning of Year

Net loss
Members' Equity, End of Year

The accompanying Notes to Financial Statements are an integrai part of these financial statements.

-4-
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TRESTLE POINT, LLC
STATEMENT OF CASH FLOWS

Year Ended December 31, 2015

CASH, BEGINNING OF YEAR $ 38,943

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss . (37,810)

Adjustments to reconcile net loss to net cash provided by
operating activities
Depreciation expense 1,008

Changes in assets (increase) decrease

Commissions receivable ‘ 82,215
Accounts receivable, related party (6,621)
Other receivables _ (1,200)
Prepaid expenses 798
Changes in liabilities increase (decrease) "
Accrued commissions payable 45,456
Accounts payable - (4,720)
NET CASH PROVIDED BY OPERATING ACTIVITIES 79,126
NET INCREASE IN CASH _ 79,126
CASH, END OF YEAR 7 $ 118,069

The accompanying Notes to Financial Statements are an integral part of these financial statements.
-5- :
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TRESTLE POINT, LLC
NOTES TO FINANCIAL STATEMENTS

Year Ended December 31, 2015

Description of business

Nature of business - Trestle Point, LLC (the “Company”) is a broker-dealer registered
with the Securities and Exchange Commission (“SEC”) and is a member of the Financial Industry
Regulatory Authority, Inc. (“FINRA”). The Company is a Georgia Limited Liability Company
(“LLC”) formed May 12, 2005. The Company’s registration as a broker-dealer with the SEC and
FINRA became effective May 23, 2006. .

The Company’s offices are located in Lawrenceville, Georgia, and Memphis, Tennessee,
and its primary business is the private placement of investment products. The Company does not
carry security accounts for customers or perform custodial functions relating to customer
securities. ’

Summary of significant accounting policies

Basis of preparation - These financial statements have been prepared on the accrual basis
of accounting in accordance with accounting principles generally accepted in the United States of
America.

Estimates - The preparation of the financial statements in conformity with accounting
principles generally accepted in the United States of America requires the use of estimates based
on management’s knowledge and experience. Due to their prospective nature, actual results
could differ from those estimates. :

Cash and cash equivalents - The Company considers all highly liquid investments with an
original maturity of less than three months, and not held for sale in the ordinary course of
business, to be cash and cash equivalents.

Commissions receivable - Commissions receivable represents commissions due for
services provided to its customers. The Company does not require collateral for commissions
receivable arising from the normal course of business. Management routinely assesses the
financial strength of its customers and, as a consequence, believes commissions receivable are
stated at the net realizable value and credit risk exposure is limited. Account balances with
invoices over 90 days old are considered delinquent. If amounts become uncollectible, they are
charged to operations when that determination is made. The Company provides an allowance for
uncollectible accounts based on prior experience and management’s assessment of the
collectability of existing specific accounts. Management believes that all accounts receivable as
of December 31, 2015 are collectible and, therefore no allowance has been provided for
uncollectible accounts.

Depreciation - The straight-line method of depreciation is used for computing
depreciation on all furniture, fixtures and equipment. Depreciation is based on estimated useful
lives of seven years.

Income taxes - The Company, with the consent of its members, is organized as a limited
liability company for income tax purposes and has elected to be taxed as a partnership. The
members of the Company are responsible for income taxes on the Company's taxable income.
Accordingly, no provision or liability for federal income taxes has been included in the
accompanying financial statements. The Company’s policy is to make cash distributions for the
payment of taxes by the members.

-6-
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TRESTLE POINT, LL.C
NOTES TO FINANCIAL STATEMENTS
Year Ended December 31, 2015
Summary of significant accounting policies (continued)

The Company accounts for uncertain tax positions in accordance with FASB ASC 740,
Income Taxes. FASB ASC 740 provides guidance for how uncertain tax provisions should be
recognized, measured, presented and disclosed in the financial statements. FASB ASC 740
requires the evaluation of tax positions taken or expected to be taken in the course of preparing
the Company’s tax returns to determine whether the tax positions would “more-likely-than-not”
be sustained if challenged by the applicable tax authority. Tax positions not deemed to meet the
more-likely-than-not threshold would be recorded as a tax benefit or expense in the current year.
Management has evaluated any tax positions taken or expected to be taken in the course of
preparing the Company’s tax returns to determine whether the tax positions would “more-likely-
than-not” be sustained if challenged by the applicable tax authority. Management is unaware of
any unrecognized tax positions in existence as of December 31, 2015. The Company’s income tax
returns for years subsequent to 2012 are subject to examination by tax authorities.

Fair value of financial instruments - The financial instruments consist of cash and cash
equivalents, commissions receivable, accounts receivable, related party and other receivables,
accrued commissions expense and accounts payable. The book values of these financial
instruments approximate their fair values, principally because of their short-term maturities.

Furniture, fixtures and equipment

Furniture, fixtures and equipment consists of the following at December 31:

Cost
Furniture, fixtures and equipment $ 7,057
Less accumulated depreciation (4,239)
Furniture, fixtures and equipment, net $ 2,318

Prepaid expenses

Prepaid expenses consist of advance payment of regulatory fees and other expenses that
will be expensed within a year. The unamortized balance was $12,887 as of December 31, 2015.

Members’ equity

The Company is a wholly owned subsidiary of Trestle Point Partners, LLC, the parent
company. The Company was formed on May 12, 2005 as a limited liability company in
accordance with the Georgia Limited Liability Company Act. The Company does not have a
termination date. Simultaneous with the formation of the Company, the Company’s members
entered into an operating agreement on May 13, 2005 (the Operating Agreement). Capital
contributions and withdrawals are allowed, subject to the terms as defined in the. Operating
Agreement. There were no capital contributions or capital withdrawals in 2015.
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TRESTLE POINT, LLC
NOTES TO FINANCIAL STATEMENTS
Year Ended December 31,2015
Related party transactions

The Company paid $18,000 and $2,153, respectively, for regulatory compliance reviews

‘and tax return preparation services provided by two members. These expenses are included in

professional fees in the statement of income. The Company also paid $4,000 for administrative

~ office services to a related party to an officer-member. These expenses are included in outside

labor in the statement of income.

Net capital requirements

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed
15 to 1 (and the rule of the “applicable” exchange also provides that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). The
Company currently operates pursuant to the customer protection exemption k (2)(i) to SEC Rule
15¢3-3. In addition, the Company does not hold or receive customer securities. As a result, the
Company operates pursuant to a minimum net capital requirement of $5,000.

At December 31, 2015, the Company had net capital of $13,831 which was $3,489 in
excess of its required net capital of $10,342. The Company’s net capital ratio was 11.21 to 1 as
of December 31, 2015

Commitments and contingencies -

There are no guarantees, whether written or oral, under which the Company is
contingently liable.

In the normal course of business as a broker dealer, the Company may be exposed to
various risks such as credit risk or risk of default by a client, or legal action by a client or a
client’s counterparty related to the performance of its services under a contract agreement. There
were no such risks to the Company as of and for the year ended December 31, 2015.

Concentration risks

The Company maintains its cash and cash equivalents in. a bank account which at times
may exceed federally insured limits. The Company does not believe it is exposed to any
significant credit risk in such account.

The Company is engaged in contract agreements with various counterparties. In the
event counterparties do not fulfill their obligations, the Company may be exposed to some risk.
The risk of default depends on the creditworthiness of the counterparty. It is the Company’s

policy to review, as necessary, the credit standing of each counterparty on a case-by-case basis.

Commissions revenue earned from three customers comprised approximately 68% of
commissions revenue for the year ended December 31, 2015. Commissions receivable from three
customers comprised approximately 89% of total commissions receivable as of December 31,
2015.



.(10)

TRESTLE POINT, LLC
NOTES TO FINANCIAL STATEMENTS
Year Ended December 31, 2015

Subsequent events

The Company has evaluated subsequent events through February 26, 2016, the date
which the financial statements were available to be issued, and has determined that there are no
subsequent event matters that require recognition or disclosure in the financial statements. -
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TRESTLE POINT, LLC

SUPPLEMENTARY INFORMATION

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE |

SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2015
NET CAPITAL
Total members' equity § 68472
Deductions and/or charges:
Furniture, fixtures and equipment 2,818
Commissions receivable 28,361
Accounts receivable, related party 8,217
Other receivables 2,358
Prepaid expenses 12,887
Total deductions 54,641
Net Capital ' $ 13,831
Aggregate indebtedness:
Accrued commissions payable $ 154,993
Accounts payable 132
Total aggregate indebtedness $ 155,125
Computation of basic net capital requirement
Minimum net capital required - $ 10,342
Excess net capital $ 3,489
Ratio: Aggregate indebtedness to net capital 11.21t0 1

There are no material differences between the preceding computation and the Company's

corresponding unaudited part I of Form X-17A-5 as of December 31, 2015.

-10 -
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Certified Public Accountants and Consultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Trestle Point, LLC

We have reviewed management's statements, included in the accompanying Trestle Point,
LLC’s Exemption Report, in which (1) Trestle Point, LLC identified the following provisions of 17 C.F.R.
§15¢c3-3(k) under which Trestle Point, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3:
paragraph (k)(2)(i) (the “Exemption Provisions") and (2) Trestle Point, LLC stated that Trestle Point,
LLC met the identified exemption provisions throughout the most recent fiscal year without exception.
Trestle Point, LLC’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Trestle Point, LLC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management’s statements referred to above for them to be fairly stated, in all material respects, based

on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934, ‘

Atlanta, Georgia

February26,\20.16 %/Zg /jd/m Kﬁzé&“-ﬁ— ’_//:C.

3330 Cumberland Blvd., Suite 900 Atlanta, GA 30339 (P)770-433-1711 (F) 770-432-3473
www.hlbgrosscollins.com “Local in Touch - Global In Reach” ‘

HLB Gross Collins, PC. is a member of International, a worldwide network of accounting firms and business advisors
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Management’s Exemption Report

Trestle Point, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be
made by certain brokers and dealers™). This Exemption Report was prepared as required by 17
C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states
the following: _

() The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k)(2)(1), (the “Exemption Provisions™)

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k)
throughout the most recent fiscal year ended December 31, 2015, without exception.

Trestle Point, LL.C

1, John Sampietro, swear (or affirm) that, to my best knowledge and belief, this Exemption

Report %@.
- 2, 2

John Samp#étro, Chief Executive Ofﬁcer
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Certified Public Accountants and Consuitants

INDEPENDENT ACCOUNTANTS’ AGREED-UPON PROCEDURES REPORT ON SCHEDULE
OF ASSESSMENT AND PAYMENTS (FORM SIPC 7)

To the Members of
Trestle Point, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2015, which were agreed to by Trestle Point, LLC and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating
Trestle Point, LLC’s compliance with the applicable instructions of Form SIPC-7. Trestle Point, LLC’s
management is responsible for Trestle Point, LLC’s compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective-cash disbursement
journals [Cash Disbursement Detail and Copy of the Check Payment] noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2015, noting differences resulted from audit adjustments subsequently recorded to certain revenue
accounts.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers [Form SIPC-6], noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
supporting schedules and working papers [General Ledger and Form SIPC-6] supporting the
adjustment, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Atlanta, Georgi , éf%&/’ g
Meate ol o2 ol ./ C.

3330 Cumberland Blvd., Suite 900 Atlanta, GA 30339 (P) 770-433-1711 (F) 770-432-3473
www.hlbgrosscollins.com “Local In Touch - Global In Reach”

HLB Gross Collins, PC. is a member of International, a worldwide network of accounting firms and business advisors
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SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 \2%2 3719 300”:’0 20090-2185

‘General Assessment Reconciliation

| sipc-7

133-REV-711D)

SIPG-7

(33-REV 7/10) -

For Whie fiscal yedr ended. 12/31/ _
‘(Read caraiully the instiuctions in-yor. Worklng Copy b‘etore completmg this- Form)

TO BE'FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1, Name of Member, address, Designated .Examining Authority, 1934 Act régisfration ng, ard:-month in Wwhich fiscal year ends. for
-pu;poses of the audit requirement of SEC Rule 17a-5:

1 frestle Point, LLC

Nole it-dny of the information shown on the
ion, please e-mail
2.0rg and-so.

indicate on.the: form filed.

3791 South Galloway

‘Name and:telephone number-of person to
Memphis TN _ contact respecting this form.

2. A. General-Assessment {item' 2e from page 2). $ 3262 A0 e
B.. Less pgyment.made with-SIPG-6 filed (exclude Interest) ({_1304.86 _ ]
Date Pasd .
C. Less prioroverpayment-applied Mo )
‘D. Assessment balance.due-or (overpayment) . .1957.54
E. Interest computed o.n~-ﬁtg payment {see instruction E) for_ _days at20% perannum
F. Total assessment-balance and interest due-(or overpayment carried forward) $__:!957 24

G. ‘PAID:WITH THIS FORM:
.Chack enclesed, payable to SIPG:
Total:(must be same as:F above) S

H. -Overpayment-carried forward - )

3: Subsidiaries(S)-and predecessors (P) included in this form (give name and 1934 Act registration number);

Thie SIPC member submitting this torm and the — s
person by whom if is executed: represem thereby. //:?_j T S

that alt- mformahun contained hereiniis true, correct i A
and complete. /Mrb'o'
o - /’— . '/ t G (Aulhnnzed S(gnahue)
Dated the Zf/dayot //-«{/S 20 / é é: O
R i (Tma)

This torm.and the assessment. payment is due 80 days after the end of the fiscal year. Retain the Warking Copy of this form
for a.pertod of not:less than:6 years, the latest 2:years.In-an- easliy access!ble place

Ai’&/,(// Lé d.,

pnrahan Paithership.ofr other: orqanlzanon)

5 Datest —

= Postmarked” Recelved ‘Reviewed

.

E Calculations ____ .. Documentation Forward COpy
-3 .

‘ Exct__apt__m_ns:

=) .

o3 Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

‘Amounts for the fiscal period:
‘Begithing . .
and gnding

Eliminate cents

D revenue. (FOCUS Line 12/Part A Line 9, Gode 4030) PIo0898

2b, Additions:
5. 700 tal revenugs; from the:securities. businessof subsidiaries (except torgign: subsidiaries)and

=

bredecessors not included aboie.

(2) Net loss'trom principal transactions'in-securilies in:trading. accounts:

(3) Net-doss [rom-prinicipal transactions in;commodities in {rading accounts..

‘(4] Interest and.dividend expense deducted in defermining item 2a.

(5)-Neldoss from managément of or-participation in the underweiting or distribution: of securities,

{(8) Expenses other thah: advenlising;:printing; registration 1ees and legal fees deducted in-ggtermining:net
profit:fram-manage : ' :

(7 Net Toss from securities in investment accounts.

‘Total additions:

‘26, Deduelions!.
(1:)_Revenues lrom the dlsmhuuqn of shares. of a.registered open end investment company-or unit

{2):Revenues from commadity iransactions.

{3} Commisslons; floor brokerage and clearance paid to-other SIPC:members in connection with

secijrities transactions:

{4):Retmbursements-for-postage in cafinection with:proxy solicitation.

(5): Nat gain-{fom securities-in:ihvestmenit accounts.

ot commigsiens and markup:sleamed tmm Transactionsin (i

certificates-ot deposit and.
i nine;months orjess

{8): '1(300%

from Issuatice: date

tion:witl other revenie
_J:01 the Act}.

(7)-Direct axpenses of printing advertising and legal fees incurred-in-conn

related to.the securities busingss [revenue:detined by Section 16(9

(8) Oiér revenue-net reldted sither dirgelly or indirectly to:thie securities busingss.
(See Instruction ,).:_:

(,[i:édju_c'll._é.n‘s"i.n;.-_e-x?aé;c;s,:0’1}351530."0_;&0Oixeq_uiie document ation).

est and ividend expense (FOCUS Line:22IPART HA:Line:13,
{4) ahove) butsnot in excess-

(9). (i) Total
Gods 4
terest and:dividend income. $:

o Total

(ii): 40% oFmargir interest earned ar-customers securities:
BCCDUTﬂS {40% ol FOCUS ling-5,'Code:3960), $

“Enter the-greater of lina:(i) o (it

“Folal-deduétions.

2d, SIPC Nét Operdling Revenues.
3262 40:

2e. General Assessment @ .0025
(to page 1, line 2.A. ]



